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2. Supplement dated June 1, 2006 
To the Base Prospectus dated December 21, 2005 

and approved by the CSSF on January 5, 2006 
 

 

 
 

FHB Mortgage Bank Co. Plc. 
(FHB Jelzálogbank Nyilvánosan Működő Részvénytársaság) 

(Incorporated with limited liability in the Republic of Hungary) 
  

€1,000,000,000 
Euro Mortgage Bond Programme 

For the issuance of 
Hungarian Mortgage Bonds (jelzáloglevelek) 

 
 

This Supplement (the “Supplement”) to the Base Prospectus dated December 21, 2005 (the “Base 
Prospectus”), is prepared in connection with the €1,000,000,000 Euro Mortgage Bond Programme 
For the issuance of Hungarian Mortgage Bonds (jelzáloglevelek) established by FHB Mortgage 
Bank Co. Plc. (the “Issuer”). On January 5, 2005 the Commission de Surveillance du Secteur 
Financier (the “CSSF”) approved the Base Prospectus in accordance (i) with article 7 of the Law 
on prospectuses for securities implementing article 13 of Directive 2003/71/EC of the European 
Parliament and of the Council of 4 November 2003 on the prospectus to be published when 
securities are offered to the public or admitted to trading and amending Directive 2001/34/EC (the 
“Prospectus Directive”) and (ii) with Annexes XI and XIII of Commission Regulation (EC) No 
809/2004 of 29 April 2004. 
 
The Issuer accepts responsibility for the information contained in this Supplement. To the best of 
the knowledge of the Issuer (having taken all reasonable care to ensure that such is the case) the 
information contained in this Supplement is in accordance with the facts and does not omit 
anything likely to affect the import of such information. 
 
Save as disclosed in this Supplement, there has been no other significant new factor, material 
mistake or inaccuracy relating to information included in the Base Prospectus since the publication 
of the Base Prospectus. 
 
This Supplement will be published on the Issuer’s website (www.fhb.hu) and on the website of the 
Luxembourg Stock Exchange (www.bourse.lu ). 
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This 2. Supplement has been produced for the following purposes: 

(1) incorporating by reference the FHB Land Credit and Mortgage Bank Ltd.’s  Annual 
Report for 2005 dated 27 April, 2006; 

(2) incorporating by reference the FHB Land Credit and Mortgage Bank Ltd.’s Stock 
Market Preliminary (Interim) Report of FHB Land Credit and Mortgage Bank Ltd. for 
the 1st Quarter of 2006 dated 10 May, 2006; 

(3) updating the FHB Land Credit and Mortgage Bank Ltd.’s members of Board of 
Directors and members of the Supervisory Board on pages 67-69 of the Base 
Prospectus; 

(4) updating the taxation sections on pages 118-120 of the Base Prospectus; 

(5) updating the FHB’s Statutes; 

(6) amendment of the Issuer’s legal corporate and abbreviated name  

 

1. Annual Report for 2005 dated 27 April, 2006 

The information incorporated by reference above is available as follows. 

Information Incorporated by Reference Reference 

Independent Auditors’Report Page 37 

Consolidated, audited Profit and Loss 
Statement as at 31 December 2005. 

Page 38 

Consolidated, audited Balance Sheet as at 31 
December 2005. 

Page 39 

Consolidated, audited Cash Flow as at 31 
December 2005. 

Page 40 

Consolidated, audited Statement of 
Shareholders’ Equity as at 31 December 
2005. 

Page 41 

Any information not listed in the above cross-reference list but included in the document 
incorporated by reference is given for information purposes only. 

2. Stock Market Preliminary Report for the 1st Quarter of 2006 dated 10 May, 2006 

The information incorporated by reference above is available as follows. 

Information Incorporated by Reference Reference 

Consolidated, non-audited Profit and Loss 
Statement as at 31 March 2006. 

Page 19 

Consolidated, non-audited Balance Sheet as 
at 31 March 2006. 

Page 20 

Consolidated, non-audited Cash Flow as at Page 21 
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31 March 2006. 

Consolidated, non-audited Statement of 
Shareholders’ Equity as at 31 March 2006. 

Page 22 

Any information not listed in the above cross-reference list but included in the document 
incorporated by reference is given for information purposes only. 

 

3. FHB Land Credit and Mortgage Bank Ltd.’s members of Board of Directors and 
members of the Supervisory Board - update  

The text under “Administrative, management and supervisory bodies” on pages 67-69 of 
the Base Prospectus shall be completed with the following text: 

“Péter Heim and Pablo Arnoldo Fritz Sepulveda both resigned from his post as member of 
the Supervisory Board with effect of 23 March 2006 and of 21 April 2006 respectively.  

The new members of the Supervisory Board are Dr. Gyula Czok and from among the 
Bank’s employees, Dr. Erik Landgraf, Márta Szántó and Nguyen Viet. 

Ádám Terták and Dr. Gyula Czok both resigned from their seat on the Board of Directors. 
The new members of the Board of Directors are Károly Salamon and Gábor Borsányi.” 

 

4. Taxation update  

The text under “Taxation of foreign resident individual Holders” on pages 118-120 of the 
Base Prospectus shall be completed with the following text: 

“There is an enacted regulation (the Regulation), effective as of 1 January 2007, which 
amends the current Hungarian withholding tax rules and which may in certain 
circumstances impose a requirement upon the Issuer to impose a withholding tax of 10 per 
cent. on the payment of interest by it to individual Holders of the Mortgage Bonds. The 
Regulation, in its current form, will not apply to corporate Holders. The Regulation will, if 
it becomes effective in its current form, apply to Mortgage Bonds acquired by individual 
Holders on or after 1 January 2007. Foreign individual Holders will not be subject to 
withholding tax in Hungary if a relevant double taxation treaty prescribes that no 
withholding tax can be levied in Hungary and the relevant certificates are provided by the 
Holder to the Issuer.” 

 

5. New Statutes 

Copy of the new Statutes of FHB has been filed with the Commission de Surveillance du 
Secteur Financier and it is also available on the FHB’s website (www.fhb.hu). 

 

6. Amendment of the Issuer’s legal name 

 

On 30 May, 2006 the Budapest Court of Justice registered in its capacity of Company 
Registry the change of the Issuer’s legal corporate name from “FHB Land Credit and 
Mortgage Bank Ltd.” into “FHB Mortgage Bank Co. Plc.” and the abbreviated corporate 
name from “Rt.” into “Nyrt”. The Issuer has met the statutory obligation of indicating the 



5/5 

form of the Company in the company name. FHB operates as a public company and such 
it was obliged to use “Nyrt” in the name of the Company. The above mentioned 
modification does not entail the change of the form of the Company or its form of 
operation and shall not be considered as a transformation or legal succession. The 
obligations assumed and the rights obtained by FHB are still valid. 

 

 


